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AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION - JEFFREY LUCY 

302. Hon GIZ WATSON to the parliamentary secretary representing the Attorney General:  
Given that the role of the Australian Securities and Investments Commission is to enforce company and financial 
services laws to protect consumers, investors and creditors as well as to regulate and inform the public about 
Australian companies, and referring to the proposed reappointment of Mr Jeffrey Lucy as ASIC commissioner -  

(1) Is the Attorney General satisfied with ASIC’s role under the guidance of Mr Jeffrey Lucy in the 
collapse of Fincorp Investments and Westpoint? 

(2) Has the government consented in writing to the reappointment of Mr Jeffrey Lucy as an ASIC 
commissioner?  

(3) If yes to question (2), when was this consent given to the federal Treasurer? 

(4) If no to question (2), what is the Attorney General’s response to the reported announcement by the 
federal Treasurer on 27 April 2007 of the appointment of Mr Lucy? 

(5) Does the Attorney General support the re-employment of Mr Jeffrey Lucy?  

(6) Will the Attorney General object to the appointment of Mr Jeffrey Lucy as ASIC commissioner?   

Hon SUE ELLERY replied: 
I thank the member for some notice of this question. 

(1) Between August 2002 and March 2004, the former Minister for Consumer Protection and the 
Department of Consumer and Employment Protection wrote to the Australian Securities and 
Investments Commission and to the parliamentary secretary to the federal Treasurer advising that the 
then new arrangement for financing development projects through mezzanine finance posed a 
substantial risk to investors.  I note that ASIC has taken a number of actions in relation to the Westpoint 
and Fincorp collapses.  I also note that ASIC’s performance is the subject of regular review by the 
federal parliamentary Joint Committee on Corporations and Financial Services. 

(2) No. 
(3) Not applicable. 
(4)-(6) The appointment of the chairman and the commissioners of ASIC is the responsibility of the federal 

Treasurer.  The Western Australian government does not have sufficient information about Mr Lucy’s 
performance in his role at ASIC to form a view about his proposed appointment. 

 


